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3ȁ2018 11 22 ̆Ὠ 2018 ү ї п ֶ̆

ҩȇὯұ< ӏ ֙ Ὠ 2018 ╨ ‚̂ ̃> ὲ

ȈȁȇὯұ< ӏ ֙ Ὠ 2018 ╨ ‚

╕ > Ȉ ȇὯұ п ֶ Үֶ╕ 2018 ╨ ‚

ὯҮ Ȉ̆ ҩȇ ӏ ֙ Ὠ Ὧұ 2018 ╨

‚ᾃ ᶕ ӝғ Ὠ ᾳ ȈȂ 

4ȁ2018 11 22 ̆Ὠ ҩ Ц Үֶ ︠Ь ֶ Ц

Үֶ ︠ү ֶ ̆ ҩȇὯұ ╨ ҫ ȈȂὨ

Ү ҩ Ȃ 

Ьȁ ╨ ‚ Ὧᾃ б п ֶ ╨ ‚

 

╨ ‚бὨ 2018 ү ї п ֶ Ὧᾃ

а Ȃ 

ȁ ╨ ‚ ֒ ҮֶὯұ ҫ ֒ ᾳ  

╨ ‚ ҫ ֒ 

1ȁὨ Ю֗У ̔ 

̂1̃ Уэֶ ╘ֶ ᾊֶ  έ

̕ 

̂2̃ Уэֶ ╘ ᾃ ⁸ ᾊֶ  έ

̕ 

̂3̃Э 36э ᾃ  ȁȇὨ ȈȁὨ

‾ ‍ ̕ 

̂4̃ а ╨ ̕ 

̂5̃ѐ ֶ ὲӹ Ȃ 

2ȁ ╨ Ю֗У ̔ 

̂1̃ 12э ᾃ ⁿӇ ѝа ӝ ̕ 

̂2̃ 12э ᾃ ѐ ֶ ὲ   ѝа ӝ ̕ 
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̂3̃ 12э ᾃ ѝ ѐ ֶ ὲ  

ὡ ̕ 

̂4̃έ ȇὨ Ȉ а ֗Ὠ Үȁ ӝ ̕ 

̂5̃ а бЭ Ὠ ╨ ̕ 

̂6̃ѐ ֶ ὲӹ Ȃ 

Үֶ ѝὨ а ╨ ‚ Ὧ а

ҫ ̆ ╨ ╨ ‚

֒̆ ╨ ‚ ҫ ֒ Ȃ 

ҷȁ ╨ ‚ ҫ ᾳ 

1ȁ ̔Ὠ ╨ A Ȃ 

2ȁ ҫ ̔2018 11 22  

3ȁ ֓ ̔3.87ἷ/֙ 

4ȁ ҫ 70 ╨ Ὥ ҫ 3,178Ъ֙ ̆έᴇ‍ Ю̔ 

Е1ɻҏ ᴑᵫ҅ יִ Ὴ Ὺ יִ ↔ ῎

῎ 1%Ї῎ Ὴ Ὺ יִ ↔

Ғ יִ ↔ ֢ ҡ ᴰ ῎ 10%ɼ 

2ɻ ↔ יִ Ғ Ԑɻ Ԑ ῎ ҏװ5% Ӏ ҡ

┼ָ Ὶ Ểɻ ɻ ɼ 

5ȁ ╨ ‚ ̆аֶ Ὠ ‍ ᾳа Э

֒ Ȃ 

Ὡȁ ╨ ‚ Ὠ  

ȇ֝нֶ ῆ‡ 11 — ֙ ӻȈ ȇ֝нֶ ῆ‡ 22 —

έ ȈѐὯұὨἵ֓ḣ Ὧ ̆֝н ḣה

Ὠἵ֓ḣ Ȃ 

Ὠ Black-Scholes Ὠἵ֓ḣ̆ ұ 2018

11 22 ҫ 3,178Ъ֙ Ὠἵ֓ḣ ҩ ̆
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Ὠἵ֓ḣѝ 1,026.49ЪἷȂ ₥ ̆Ὠ Ὧ

Ю ̔ 

1ȁ ֓̔3.74ἷ/ ̂ ҫ Ὠ ֓̃ 

2ȁ ‍⁞ѝ̔1 ȁ2 ȁ3 ̂ ҫ э ̃ 

3ȁ ╟ ̔19.04%ȁ14.79%ȁ18.43%̂‍⁞ Э У ȁ

ч Ь ╟ ̃ 

4ȁ ‾ ̔1.5%ȁ2.1%ȁ2.75%̂‍⁞ ѐ ӝ ⁸

1 ȁ2 ȁ3 ῆ‾ ̃ 

5ȁ ̔1.08%̂ ╨ ‚Ὠ ₥Ὠ 1 ̃ 

Ὠ ╨ ‚ ҫ Ὠ Ὧ ╘ ᾳ

ӊ У Ȃ ҫ Ὠἵ֓ḣ ╨ ̆‡ 2018

-2021 ╨ ᾳ Ю ̔ 

ҫ

̂Ъ֙̃ ̂Ъἷ̃ 

2018  

̂Ъἷ̃ 

2019

̂Ъἷ̃ 

2020  

̂Ъἷ̃ 

2021  

̂Ъἷ̃ 

3,178 1,026.49 48.46 557.21 278.08 142.75 

Э аԆ ֶ ̆ ֶ ҩб ҫ ֓ȁ

֓ ҫ Ὧ̆ б ὯȂЭ Ὠ

Ԉֶ Ү╘  έ ѝῆȂ 

Цȁ ╨ эӝ  

╨ эӝ ὤ ȂὨ аѝ

╨ ᵑ ╨ ‚ ᵏ Ԉ ὲӹ֗ᴉ ╘ ╠̆ꜛ ѝ

ὲ ᵏ ᶑȂ 

ὧȁ б ╨ Үȁ ӝ ╨ ‚Ὠ ₥ 6э ғ Ὠ

ᾳ  

Ὠ Үȁ ӝ б ╨ ‚Ȃ 

Ҁȁ ҮὯұὨ ╨ ‚ ҫ ὯҮ  

Ὠ Ү Ὠ 2018 ╨ ‚ ҫҮ Ю  ̔
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1ȁ ҫ ѝ 2018 11 22 ̆ ҫ ȇЭ Ὠ

╨ ╕ Ȉ̂ ԈЮ ľȇ ╕ ȈĿ̃Ԉ ȇ ӏ ֙ Ὠ

2018 ╨ ‚̂ Ȉ̃̂ ԈЮ ľȇ ╨ ‚ȈĿ̃ ѐὯұ ҫ

̆ ȇ ╨ ‚Ȉ ╨ ֒҂ ̕ 

2ȁ Ὠ ȇ ╕ Ȉ ȁ ֒

╨ ‚ ̆Ὠ έ ╨ ‚ ўᴇ ̕ 

3ȁὨ ╨ ‚ ╨ ȇὨ Ȉȁȇ ╕

Ȉ ȇὨ ȈѐὯұ ╨ ‚ Ὧ֗ ̆

ȇ ╕ Ȉ ╨ ֒̆ Ὠ ȇ ╨ ‚Ȉ ╨

̆ὲᴐѝὨ ╨ ‚ ╨ ўᴇ ȁ ̕ 

4ȁὨ а ╨ ᵏ ȁ ᶑ ֗ᴉὲӹ ╘ ╠ ‚

̕ 

5ȁὨ ╨ ‚ ‾ұ У Ὠעִ ̆ṌὤὨ ╨

⁸̆ Ὠ ȁн╘ Ὠ ȁṌ ֗ ȁ

ᴳ ̆ ‾ұὨ ̆аֶ Ὠ ὤᴇ п ‾ Ȃ 

Э̆ ԏУ Ὠ ‚ ҫ ѝ 2018 11 22

̆ ȇ ╨ ‚Ȉѐ ҫ 70 ╨ 3,178Ъ֙ Ȃ 

︠ȁ Үֶ ҫ ╨ ᾳ 

ҫ ̆Ὠ ╨ ‚ ҫ ╨ ѝὨ

ѐ ӝ ȁ ̂н╘̃ ̆ὲѐ̆ѐ ӝ ȁ ̂н╘̃

ѝὨ ̆ ╨ ѐ Үȁ Үȁ

5%ԈЭ ֙ п ⁸ӝ ὲ ṝȁ ȁ Ȃ 

̆ ╨ а Ю‟ ̔ 

̂1̃ 12э ᾃ ⁿӇ ѝа ӝ ̕ 

̂2̃ 12э ᾃ ѐ ֶ ὲ   ѝа ӝ ̕ 

̂3̃ 12 э ᾃ ѝ ѐ ֶ ὲ  

ὡ ̕ 
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̂4̃έ ȇὨ Ȉ а ֗Ὠ Үȁ ӝ ̕ 

̂5̃ а бЭ Ὠ ╨ ̕ 

̂6̃ѐ ֶ ὲӹ Ȃ 

╨ ‚ ╨ έ ȇὨ Ȉȁȇ ⁿ Ȉ ȁ

֒ ֗ ̆а ȇ ╕ Ȉ а бЭ Ὠ ╨

̆ Ὠ ȇ ╨ ‚Ȉ ὲ ╨ ̆ὲᴐѝὨ

╨ ‚ ╨ ўᴇ ȁ Ȃ 

Ԉ 2018 11 22 ѝ ҫ ̆ ҫ 70 ╨ 3,178Ъ֙

Ȃ 

︠Уȁ ҉  

Ү╘ Ὠ ҫ ὯҮ  έ ҉

ѝ̔Ὠ ╨ ‚ ῆ ̆ ȇ ╨ ‚Ȉ

ҫ ̕ ╨ ȇ ╕ Ȉ ȇ ╨ ‚Ȉ ╨

֒̕ ╨ ‚ ҫ ȇ ╕ Ȉ ȇ ╨ ‚ȈὯұ

ҫ Ὧ ̕Ὠ ╨ ҫ ȇ ╕ Ȉ ȇ ╨ ‚Ȉ

Ȃ 

︠үȁ ╘ жн  

Э ֙ Ὠ  έ ὯұὨ 2018 ╨ ‚

ҫҮ ╘ ѝ̔ ֙ ╨ ‚ ╨ ȇ

╨ ‚Ȉ ὲ ҫ ֒̆ ҫ

ῆ ̆ ȇ ╕ Ȉȁȇ ╨ ‚Ȉ Ὧ ȂὨ ҫ

ȇ ╕ Ȉȁȇ ╨ ‚Ȉ Ὧ ᾃ Э ⁿӇ ȁ

ѐ Э ‍Ὠ ╕ Ȃ 

Ὠ  

ӏ ֙ Ὠ Үֶ 

ү Уὧ ︠У ү︠Ь  


